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BSE LTD.

[Bombay Stock Exchange Ltd]
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

AFL/SEC/BSE/139/2024-2025
27" May, 2025

Scrip Code: 543737
KIND ATTN: CORPORATE SERVICE DEPARTMENT

Subject: Outcome of Board Meeting
Dear Sir,

We wish to inform you that the Board of Directors at their meeting held today had inter alia considered,

approved, and took on record the following items of businesses:

1) The Audited Financial Results for the quarter and year ended as on 31* March 2025 along with
Auditors Report on the said results.

2) Recommended the final Dividend of Rs. 0.25 (2.5%) per equity share of Rs. 10/- each for the
Financial year 2024-2025, subject to the approval of members at the ensuing Annual general
Meeting . The dividend if declared by the members shall be paid within 30 days from date of the
Annual General Meeting (AGM). The date of AGM and the Record date for the purpose of dividend
shall be intimated in due course.

3) Re-appointment of ;

1) Mr. Vishal Chordia (DIN: 01801631), as Managing Director of the Company with effect
from 15% July, 2025 for a term of 5 (Five) years.

2) Mr. Anand Chordia (DIN- 00062569) as Managing Director of the Company with effect
from 15" July, 2025 for a term of 5 (Five) years.

3) Mr. Bapu Gavhane (DIN:00386217) as a Whole time Director for a period up to 30™
October, 2026.
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The information in regard to the abovementioned appointments in terms of Regulation 30 of Listing
Regulations read with SEBI Circular No. SEBIYHO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13,2023,

is given in the “Annexure’ to this letter as an Annexure A.

4) Appointment of M/s Satish & Satish Company Secretaries as the secretarial auditor of the

Company.

We are enclosing herewith the said Audited Financial Results together with the Statement of Assets and
Liabilities and Cash Flow Statement for the financial year ended 31st March, 2025 and notes thereon

together with the Unmodified Audit Report on the said Results issued by the Auditor.

Declaration: We hereby declare and confirm that the Auditors have given an Unmodified Report on

the said Financial Statements.

The meeting commenced at 3:30 PM and concluded at 5:00 PM.
Kindly take the same on record.

Thanking You.

Yours Faithfully,

For Aveer Foods Limited

TEJASHREE Digitally signed by

TEJASHREE 5LV OG

SUYOG WAGHOLIKAR
Date: 2025.05.27

WAGHOUKAR 154533 <0530
Tejashree Wagholikar

Company Secretary & Compliance officer
[M.No. 39767]

Enclosures: As above.
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Annexure A
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Sr. | Particulars Mr. Vishal Chordia Mr. Anand Chordia Mr. Bapu Gavhane

No.

1 Reason for change viz. | Re-appointment as a | Re-appointment as  a | Re-appointment as an
appointment, re- | Managing Director of | Managing Director of the | Executive Director of the
ST the Company for a | Company for a period of 5 | Company for a period
resighation—remeval, [ period of 5 years | years w.e.f 15" July, 2025 | starting from 15% July,
death-orothepetes w.e.f 15" July, 2025 | subject to approval of the | 2025 to 30™ October,

subject to approval of | shareholders of the | 2026 subject to approval
the shareholders of | Company in the ensuing | ofthe shareholders of the
the Company in the | Annual General Meeting. Company in the ensuing
ensuing Annual Annual General
General Meeting. Meeting.

2 Date of appeintment/ | Re- appointment | Re- appointment Date:-15% | Re- appointment Date:-
re-appointment/ Date:-15" July, 2025 | July, 2025 15% July, 2025
W—Hﬁ Term of appointment: | Term of appointment: Five | Term of appointment:
EppiosSing: S o Five years with effect | years with effect from July | w.e.f 15" July, 2025 to
app(’i"‘tme"t’a from July 15% 2025 | 15% 2025 to July 14* 2030 | 30" October, 2026 (both
e ORHRN to July 14™ 2030 | (both days inclusive), | days inclusive), subject

(both days inclusive), | subject to approval of | to approval of
subject to approval of | shareholders. shareholders.
shareholders.

3 Brief pmﬁ']'e (incaseof | He serves as the | He serves as Research, | Mr. Bapu Gavhane, has
appointment) marketing and | Technology and Innovaion | vast  experience in

strategic  head at | head at Parvin Masalewale | Finance, Accounts and
Pravin Masalewale & | and the Company. He is also | Taxation and  also
the Company. As a | known as eader, a mentor, | coordinating activities of
third-generation an experienced | the Company.
entrepreneur, he | entrepreneur, a
plays a vital role in | philanthropist and an
the management of | exceptional innovator,
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this modern food

business, which
specializes in
integrated spice
products. Currently,
he is actively engaged
in the operations of
Pravin Masalewale, a
partnership firm,
where he oversees the
strategy, marketing,
and finance aspects of
the business. He has

been a member of the

Anand Chordia has many
hues to his persona. A true
spearhead in many ways, his
ideas have led Suhana to
new heights of success.
Inculcating the essence of
Innovation and Technology
to a traditional spices and
his

pickles  business,

resilience “and gratitude
have given this brand a
prominent place not only in
India but also across the

globe. He has been a

company's board | member of the company's

since 2019. board since 2019.
Disclosure of | Relative (Son) of Mr. | Relative (Son) of Mr. | None
relationships  between | Rajkumar Chordia — | Rajkumar ~ Chordia  —

directors (in case of
appointment of a

director)

Chairman & (Brother)
Mr. Anand Chordia

Managing Director

Chairman & (Brother) Mr.
Vishal Chordia Managing

Director

Information as required

Mr. Vishal Chordia

Mr. Anand Chordia is not

Mr. Bapu Gavhane is not

under Circular No. | is not debarred from | debarred from holding the | debarred from holding
LIST/COMP/14/2018- | holding the office of | office of director by virtue | the office of director by
19 and | director by virtue of | of any SEBI order or any | virtue of any SEBI order
NSE/CML/2018/02 any SEBI order or | other such authority. or any other such
dated June 20, 2018 | any  other  such authority.
issued by the BSE and | authority
NSE respectively.
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AVEER FOODS LIMITED
Audited Balance Sheet as at 31st March, 2025
CIN: U15549PN2019PLC183457

(Amount in Lak!

As at As at
Particulars 31st March, 2025 | 31st March, 2
Audited Audited
A. Assets
(1) Non-current assets
(a) Property, plant & equipment 794.75 814.29
(b) Capital work-in-progress 113.41 -
(c) Right of use Assets 250.21 227.90
(d) Goodwill
(e) Other intangible Assets =
(f) Intangible assets under development
(g) Investment in subsidiaries z .
{h) Financial Assets
(i) Investments -
{ii) Loans = .
{iii) Other Financial Assets 29.85 21.93
(i) Other Non Current Assets 11.20 15.16
(j) Deferred tax assets (net) 22.12 -
Sub Total - Non-Current Assets 1,221.54 1,079.28
(2) Current assets
{a) Inventories 2,418.85 1,999.21
(b} Financial Assets
{i) Investments - =
(i) Trade receivables 22.32 74.44
(iii) Cash and cash equivalents 690.41 30.97
{iv} Bank balances other than (i} above - -
{v) Loans - -
{vi) Derivatives - =
{vii) Other Financial Assets 37.99 51.43
(c) Other Assets 97.37 34.36
Sub Total - Current Assets 3,266.94 2,190.41
TOTAL ASSETS 4,488.48| 3,269.69
B. Equity And Liabilities
(1) Equity
(a) Share Capital 402.83 402.83
{b) Other Equity 2,391.04 1,344.25
Sub Total -Equity 2,793.87 1,747.12
{2) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings - -
{ii}) Lease Liability 177.47 51.45
(b) Long Term Provisions 130.65 160.54
(c) Deferred tax liability (net) - -
Sub Total Non-Current Liabilities 308.12 211.99
{3) Current Liabilities
{a) Financial Liabilities
(i) Borrowings 270.80
(i) Trade Payables
-Micro Enterprises & small enterprises 194.73 122.50
-Other than Micro Enterprises & small enterprises 719.54 228.25
{iii) Lease Liability 72.51 188.84
(iv) Other current Financial Liabilities 65.68 69.39
(b) Short Term Provisions 193.71 261.02
{c) Other Current Liabilities 140.32 169.78
Sub Total-Current Liabilities 1,386.49 1,310.58
AV&R—FGQD;—HM IT:HTAL CQUITY AND LIABILITIES 4,488.48 3,269.69
Lo
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AVEER FOODS LIMITED
A. Statement of Audited Financial Results for the Quarter Ended and Year Ended 31st March, 2025

{Amount in Lakhs)

SINCE 1962

Quarter Ended Year Ended
Sr. 31st
No Particulars 31st March, December, 31st March, | 31st March, | 31st March,
2025 2024 2024 2025 2024
I |[INCOME FROM OPERATIONS Audited Unaudited Audited Audited Audited
a. Revenue from Operations 2,689.00 2,743.65 2,539.71 10,851.89 9,639.80
b. Other Income 4.54 6.70 0.12 14.18 0.60
Total Income {(a+b) 2,693.54 2,750.35 2,539.83 10,866.07 9,640.40
Il |EXPENSES =
a. Cost of Materials Consumed 1,362.17 1,736.50 1,129.53 6,173.64 5,271.63
b. Purchase of Stock in trade - - - - -
c. Changes in inventories of finished goods,
work-in-progress and stock-in-trade 142.63 {(80.77) 386.52 197.12 270.49
d. Employees Benefit Expenses 222,31 253,98 .236.91 965.44 945.16
e. Finance Costs 4.82 3.30 15.64 25.05 114.62
f. Depreciation & Amortisation Expenses 80.16 83.94 84.30 33417 328.63
2. Other expenditure 811.23 644.67 680.06 2,734.98 2,584.53
Total Expenses (a+b+c+d+e+f+g) 2,623.32 2,641.62 2,532.96 | 10,430.40 9,515.06
Il |Profit before tax (I - 1) 70.22 108.73 6.87 435.67 125.34
IV |Tax expense -
a. Current Tax 12.20 23.36 64.84 =
b. Deferred Tax (2.83) 3.12 - (23.08) =
Total Tax Expenses {a+b) 9.37 26.48 - 41.76 -
V | Profit (Loss) after tax (lll - IV) 60.85 82.25 6.87 393,91 125,34
VI _|Other comprehensive income/(expenses) - - - - -
a. Items that will not be reclassified to Statement
of Profit and Loss - -
Remeasurement of net defined benefit plans 3.79 (3.11) 3.79 (3.11)
Tax on above {0.95) - {0.95) B
VIl |Other comprehensive income/(loss) for the Year 2.84 B (3.11) 2.84 (3.11)
VIl Total comprehensive income for the period net of
Tax { V + V) 63.69 82.25 3.76 396.75 122.23
X Paid-up Equity Share Capital
(Face Value of Rs.10/- each) 402.83 402.83 402.83 402.83 402.83
X |Other Equity 2,391.04 1,344.29
X! |Earnings Per Share (EPS)
a. Basic EPS({Rs) 1.51 2.04 0.17 9.78 3.11
b. Diluted EPS (Rs) 1.51 2.04 0.17 9.78 3.11
¥ [
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AVEER FOODS LIMITED
Audited Cash Flow Statement For The Year Ended 31st March, 2025
CIN: U15549PN2019PLC183457
{Amount in Lakhs)

particulars Current Year Previous Year
2024-25 2023-24

Cash Flow from Operating Activities

Net Profit before tax 435,67 125.34
Add : Depreciation 334,17 328.63

Less : Gain on sale of investment 7.31 -

Add: Finance Cost 25.05 351.91 114.62 443.25
Operating Profit before Working Capital Changes 787.58 568.59
(Increase)/ Decrease in Trade Receivables 52.12 (64.44)

(Increase)/ Decrease in Other Non Current Financial Assets (7.92) 44,91

{Increase)/ Decrease in Other Non Current Assets 3.96 (15.16)

{Increase)/ Decrease in Other Current Financial Assets 13.44 {51.43)

{Increase) / Decrease in Other Current Assets (63.01) 6.91

(Increase) / Decrease in Inventories (419.64) {421.05) 701.89 622.68

366.53 1,191.27

Increase / (Decrease)in Trade Payables 563.52 {333.17)

Increase / (Decrease)in Long Term Provisions {26.10) (21.11)

Increase / (Decrease)in Other Current Financial Liabilities (3.71) (3.40)

Increase / (Decrease)in Short Term Provisions (67.31) (20.14)

Increase / (Decrease)in Other Current Liabilities (39.16) {12.35)

427.24 (390.17)

Cash Inflow / (Outflow) from Operations 793.77 801.10
Less : Income Tax Paid (net of refund) (55.13) -
Cash Inflow / (Outflow) from Operating Activities (A) 738.64 801.10
Cash Flow from Investing Activities

Acquisition of Property, Plant and Equipment (126.88) (28.06)
{Increase) / Decrease in CWIP (113.41)

Gain on sale of investment 7.31 =
Sale of Investment - 1.69
Cash Inflow / (Outflow) from Investing Activities (B) (232.98) (26.37)
Cash Flow from Financing Activities
Repayment of Borrowings {270.80) {520.91)
Finance Cost {25.05) (114.62)
Principal payment of lease liabilities (200.37) (166.23)
Proceeds from issue of convertible preferential warrants 650.00 -
Cash Inflow / (Outflow) from Financing Activities {C) 153.78 (801.76)
Net Increase{Decrease) in Cash and Cash Equivalents (A+B+C) 659.44 {27.03)
Opening Balance of Cash and Cash Equivalents 30.97 58.00
Closing Balance of Cash and Cash Equivalents

w/ﬂ 12
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Notes:

1. The financial results of the Company for the quarter ended and year ended 31st March, 2025 have been
prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate
Affairs pursuant to Section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting
Standard) Rules. 2015 (as amended) and in terms of regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations. 2015, including relevant circulars issued by the SEBI and as amended, from time to
time and other accounting principles generally accepted in India. The above financial results were
recommended by the Audit Committee and approved by the Board of Directors of the Company at their meeting
held today (27" May, 2025)The Statutory Auditors have audited the financial results of the company for the
quarter ended and year ended 31st March, 2025 under regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The Statutory Auditors have issued an unqualified opinion on the aforesaid
results.

2. The company recognizes its 'Sale of Processed Food items' activity as its only primary business segment. The
Chief Operating Decision Maker reviews business performance at an overall company level as one segment.
Therefore, there is no reportable segment for the Company as per the requirement of Ind AS 108 “Operating
Segments”

3. The Figures for the quarter ended 31** March 2025 and 31 March, 2024 as reported in the present results are
the balancing figures between the audited figures in respect of the full year and the published un-audited figures
up to the third quarter of the respective financial years. Also the figures upto the end of the third quarter were
subject to Limited review by the auditors.

4. The Board had recommended a Final Dividend of Rs. 0.25 {Twenty five Paise Only) per Equity Share of the face
value of Rs.10 each fully paid up for the Financial Year 2024-25, subject to approval of the members of the
Company in the ensuing Annual General Meeting.

5. Previous period figures have been regrouped/reclassified, wherever necessary to conform to the current
period's classification.

6. The Board of directors of the Company, at their meeting held on 10th February, 2025 and the members of the
Company at the Extra-ordinary General Meeting held on 10th March 2025, approved issuance of convertible
Warrants, each convertible into fully paid-up Equity Shares of the Company, on preferential basis to the
Promoters of the Company, up to an amount of Rs. 26 Crores, at a price of 575/- per Warrant {based on SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018). The equity shares that may be issued upon
exercise of Warrants, shall rank pari-passu to the then existing equity shares of the Company. During the quarter
ended 31st March, 2025, the Company received an aggregate consideration of Rs. 6.25 crores, towards
minimum 25% of the total consideration of the Warrants.

7. The results for the quarter ended 31* March, 2025 are available on Company's website www.aveerfoods.com
and also on the website of BSE Limited at www.bseindia.com where the shares of the Company are listed.

For Aveer Foods Limited
Place: Pune qhﬁ,.ﬂ__. -
Date: 27t May, 2025 "
Bapu Gavhane
Whole Time Director

(DIN: 00386217)
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